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Personal
Born September 25, 1970; German; married; 2 children.

Current Positions

* Associate Professor of Finance, Luxembourg School of Finance, University of Luxembourg, since
2013.

* Adjunct Associate Professor of Finance, Goizueta Business School, Emory University, Atlanta, USA,
since 2011.

* Research Fellow, Center for Alternative Investments, Goizueta Business School, Emory University,
Atlanta, USA, since 2008.

* Research Fellow, Center for Financial Studies, Goethe University Frankfurt, House of Finance,
Germany, since 2002.

Selected Publications

* Korteweg, A., R. Kréussl, and P. Verwijmeren, 2015. Does it pay to invest in art? A selection-
corrected returns perspective. Review of Financial Studies, forthcoming.

e Jegadeesh, N., R. Kréussl, and J. Pollet, 2015. Risk and expected returns of private equity
investments: Evidence based on market prices. Review of Financial Studies, forthcoming.

* Botshekan, M., R. Kréussl, and A. Lucas, 2012. Cash flow and discount rate risk in up and down
markets: What is actually priced? Journal of Financial and Quantitative Analysis 47(6), 1279-1301.

e  Muller, A., and R. Kréussl, 2011. Doing good deeds in times of need: A strategic perspective on
corporate disaster donations, Strategic Management Journal 32(9), 911-929.

Selected Working Papers

¢ Kiridussl, R., T. Lehnert, and N. Martelin. Is there a bubble in the art market? Invited for resubmission,
Journal of Empirical Finance.

e Kréussl, R, T. Lehnert, and S. Senulyte. Euro crash risk. Invited for resubmission, Journal of
Empirical Finance.

* Schulze, W., D. Deeds, R. Wuebker, and R. Kriussl. Toward a pecking order theory of strategic
resource deployment. Invited for resubmission, Strategic Management Journal.

Education

* Ph.D. in Financial Economics, 2002, Goethe University Frankfurt, Germany.
Supervisors: Axel A. Weber and Jan Pieter Krahnen.

*  MSc in Economics, 1998, University of Bielefeld, Germany.

Former Positions

* Associate Professor of Finance, Department of Finance and Financial Sector Management,
VU University Amsterdam, The Netherlands, 2007-2013.

e Research Fellow, Duisenberg School of Finance, Amsterdam, The Netherlands, 2011-2013.
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* Assistant Professor of Finance, Department of Finance and Financial Sector Management,
VU University Amsterdam, The Netherlands, 2004-2006.

* Marie Curie Post-doctoral Fellow, University of Crete, Rethymno, Greece, 2002-2003.
* Head of Quantitative Research, cognitrend GmbH, Frankfurt/Main, Germany, 2001-2002.

Visiting Positions

* Visiting Professor, Goizueta Business School, Emory University, Atlanta, USA. Spring 2011, Spring
2010, Spring 2009, Spring 2008, Fall 2007, faculty sponsor: Narasimhan Jegadeesh.

* Visiting Professor, Lally School of Management, Rensselaer Polytechnic Institute, Troy, USA. Fall
2006, faculty sponsor: Iftekhar Hasan.

* Visiting Fellow, Research Department, Directorate General for Economic and Financial Affairs,
European Commission, Brussels, Belgium. Spring 2006.

* Visiting Fellow, Research Department, Financial Economics, Federal Reserve Bank of Atlanta, USA.
Fall 2005.

Academic Awards

* Inquire UK, 2010, Best Paper Award, Prize for Excellence in Research for “Risk and expected returns
of private equity investments: Evidence based on market prices”.

* Inquire Europe, 2010, Best Paper Award for “Risk and expected returns of private equity investments:
Evidence based on market prices”.

* Academy of Management, SIM Division, 2010, Best Paper Proceedings for “Doing good deeds in
times of need: A strategic perspective on corporate disaster donations”.

Media Coverage

*  “Does it pay to invest in art? A selection-corrected returns perspective” covered in the Wall Street
Journal (“Art Imitates Life, but Not the S&P”, December 22, 2013), Forbes 2014 Investment Guide
Special Edition, and the New York Times (“How Investors Can Thrive in a Lopsided Art Market”,
April 29, 2014).

* Additional coverage on my research in Art+Auction (“Reading the Tea Leaves”, September 2015),
manager magazin (‘“Private Equity — Die Entzauberung”, August 2015), Siiddeutsche Zeitung
(“Ranking: Gerhard Richter gefragtester lebender Maler”, April 28, 2015), Artinvestor (“Investing
Ausblick 2014”, January 2014), CNBC Squawk Box (**A Brush with Success”, September 17, 2010;
http://www.nbcnews.com/video/cnbc/39230405), among others.

Teaching

* Alternative Investments (MSc Wealth Management, Executive MBA).

* Behavioral Finance (MSc Finance, MSc Wealth Management, Executive MBA, CFA).
* Empirical Finance (MSc Finance, Executive MBA).

*  Numerous in-house seminars (e.g., ABN Amro, Cardano Risk Management).

Miscellaneous

* Conference Organizer

o 2" 3™and 4" Luxembourg Asset Management Summit, Luxembourg School of Finance,
October 2013, November 2014, and October 2015.

o Conference The European Sovereign Debt Crisis, Monaco, March 2015.

o Behavioral Finance Workshop, Duisenberg School of Finance, June 2012.
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Guest Editor: Journal of Empirical Finance, Special Issue on The European Sovereign Debt Crisis.
Member of the Paper Selection Committee of the Annual Meeting of EFA: 2006, 2010.

Member of the Program Committee of the Annual Meeting of the German Finance Association: 2007.
Reviewing for RF'S, JBF, JCF, JEF, JFS, JIMF, among others.

Academic advisor to www.artinfo.com, New York, USA, since 2010.

Monthly Databank column in Art+Auction since 2010.

Quarterly Rendite aus Leidenschaft column in manager magazin since 2015.

Owner of the website www.art-finance.com.

Director and founding member of the Luxembourg Art & Finance Association (LAFA).

Delegate to the Blouin Creative Leadership Summit in New York City, 2013, 2014, and 2015.
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