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SLICING UP  
THE AUCTION 
MARKET
The auction business is massive, 
with billions of dollars changing 
hands each year. To determine 
how the terrain is shifting,  
we crunched some numbers,  
speci#cally, the dollar and volume 
totals for sales of paintings—
from Asian and Old Master to 
Impressionist and contemporary, 
for the years 1985 and 2000  
and the #rst half of 2010, at  
more than 1,000 auction houses. 
The graphs on the left show the 
top 10 auction houses, in terms  
of volume, while those on the 
right indicate the top 10 in terms 
of total sales. One of our most 
interesting #ndings is that in 
2000, Sotheby’s and Christie’s 
lost ground to other houses  
in terms of volume but not in  
terms of dollar totals. In the 
“other” category are hundreds 
of auctioneers from around  
the world, including Pierre Bergé, 
in Paris and Brussels; Doyle  
New York; Dallas-based Heritage 
Auctions; St. Louis’s Ivey-Selkirk; 
Skinner, in Boston; the Zurich-
based Koller; and Lempertz,  
in Cologne.  ROMAN KRAEUSSL
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Christie's

Sotheby's

Bonhams

Dorotheum

Farsetti Arte

Bonhams & Butterfields

Artcurial - Briest, Poulain, F. Tajan

Dobiaschofsky

Phillips de Pury & Company

Bukowskis

Other Auction Houses

Top 10 Auction Houses by Sales 1985

Sotheby's

Christie's

Phillips

Bruun Rasmussen Kunstauktioner

Finarte Casa d'Aste

Bukowskis

Dorotheum

Bonhams

Butterfields

Blache

Other Auction Houses
1985

2010

VOLUME SHARE

SOTHEBY’S
CHRISTIE’S
PHILLIPS
BRUUN RASMUSSEN   
    KUNSTAUKTIONER
FINARTE CASA D’ASTE
BUKOWSKIS
DOROTHEUM
BONHAMS
BUTTERFIELDS
BLACHE
OTHER AUCTION 
    HOUSES

CHRISTIE’S
SOTHEBY’S
BONHAMS
DOROTHEUM
FARSETTI ARTE
BONHAMS & 
    BUTTERFIELDS
ARTCURIAL
DOBIASCHOFSKY
PHILLIPS
BUKOWSKIS
OTHER AUCTION  
    HOUSES
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Top 10 Auction Houses by Sales 2000

Christie's

Sotheby's

Phillips

Bruun Rasmussen Kunstauktioner

Dorotheum

Bukowskis

Stockholms Auktionsverk

Neumeister

Bonhams

Finarte Casa d'Aste

Other Auction Houses2000

CHRISTIE’S
SOTHEBY’S
PHILLIPS
BRUUN RASMUSSEN 
    KUNSTAUKTIONER
DOROTHEUM
BUKOWSKIS
STOCKHOLMS    
    AUKTIONSVERK
NEUMEISTER
BONHAMS
FINARTE CASA D’ASTE
OTHER AUCTION  
    HOUSES
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Mark Rothko’s No. 2 (Blue, Red, and 
Green), 1953, brought $11,005,750  

at Sotheby’s New York. That year the house sold 
around $563 million worth of paintings.

2000

Picasso’s 1964 Femme au chat assise 
dans un fauteuil brought $18 million at 

Christie’s New York in May. In the first half of 2010, 
the house’s paintings total was already $1.2 billion.

2010

Christie’s London sold Andrea Mantegna’s 
Adoration of the Magi, 1495–1505, to  

the Getty Museum for $10.5 million, then the auction 
record for any artwork and a sizable chunk of its 
roughly $139 million painting sales total that year.
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DOLLAR SHARE
Top 10 Auction Houses by Turnover 1985 Sotheby's

Christie's

Bukowskis

Phillips

Finarte Casa d'Aste

Ader Picard & Tajan

Bruun Rasmussen Kunstauktioner

Guy Loudmer

Champin, Lombrail & Gautier

Butterfields

Other Auction Houses

1985

48%

28%

14%

SOTHEBY’S
CHRISTIE’S
BUKOWSKIS
PHILLIPS
FINARTE CASA D’ASTE
ADER PICARD & TAJAN
BRUUN RASMUSSEN   
    KUNSTAUKTIONER
GUY LOUDMER
CHAMPIN, LOMBRAIL & 
    GAUTIER
BUTTERFIELDS
OTHER AUCTION  
    HOUSES

<1%
<1%

<1%
<1%

<1%

<1%

<1%

CHRISTIE’S
SOTHEBY’S
PHILLIPS
TAJAN
BUKOWSKIS
FINARTE CASA D’ASTE
FRANCIS BRIEST
VILLA GRISEBACH 
    AUKTIONEN
BRUUN RASMUSSEN   
    KUNSTAUKTIONER
DOROTHEUM
OTHER AUCTION  
    HOUSES
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42%

31%
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Top 10 Auction Houses by Turnover 2010

Christie's

Sotheby's

Phillips de Pury & Company

Bonhams

Dorotheum

Heffel

Deutscher-Menzies

MacDougall's Arts

Artcurial - Briest, Poulain, F. Tajan

Saffronart

Other Auction Houses

2010

48%

39%

6%
CHRISTIE’S
SOTHEBY’S
PHILLIPS
BONHAMS
DOROTHEUM
HEFFEL
DEUTSCHER-MENZIES
MACDOUGALL’S ARTS
ARTCURIAL
SAFFRONART
OTHER AUCTION  
    HOUSES
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